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CHARTERED PROFESSIONAL ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

To the Board of Trustees of the
Foothills School Division No. 38

We have audited the accompanying financial statements of Foothills School Division No. 38, which
comprise the statement of financial position as at August 31, 2016, and the statements of operations,
change in net debt, remeasurement gains and losses, and cash flows for the year ended August 31,
2016 and a summary of significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements
Management is responsible for the preparation and fair presentation of these financial statements in
accordance with Canadian public sector accounting standards, and for such interal control as
management determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Qur responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with Canadian generally accepted auditing standards. Those
standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation and fair presentation of the financial statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entfity's internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by management, as
well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtadined in our audit is sufficient and appropriate to
provide a basis for our audit opinion.

Opinion

In our opinion, the financial statements present fairly, in all material respects, the financial position of
Foothills School Division No. 38 as at August 31, 2016, and the resulis of its operations, changes in its net
debt, remeasurement gains and losses, and its cash flows for the year ended August 31, 2016 in

accordance with Canadian public sector accounting standards.
Lethbridge, Alberta

December 7, 2016 Chartered Protessional Accountants
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School Jurisdiction Code: 1180
STATEMENT OF FINANCIAL POSITION
As at August 31, 2016 (in dollars)
2016 2015
|EINANCIAL ASSETS
Cash and cash equivalents (Schedule 5) $ 19,253,361 | $ 18,687,133
Accounts recelvable (net after allowances) (Note 3) $ 2259242 | § 4,463,772
{Portfolio investments (Schedule 5; Note 4) | $ 6,000,000 | $ 8,000,000
[other financial assets | $ - |8 -
Total financial assets $ 27,512,603 | § 31,150,905
Bank indebtedness $ - |8 -
unts payable and accrued liabilities ~ (Note 5) $ 2,782,997 | $ 1,455,851
|Defarrsd revenue (Note 8) ] $ 67,975244 | $ 71,645,707
Employes future benefit liabllities (Note 7) $ 189,600 | $ 176,200
Liability for contaminated sites $ - Is -
{other iabilties § ) 3 - |s -
|oent (Note 8)
Supported: Debentures and other supported debt $ 432,040 $ 616,840
Unsupported: Debentures and caplital loans i $ - 19 -
Mortgages i $ - 19 -
Capltal leases (Note 8) $ 171,539 | $ 122,208
Total liabilities ¥ $ 71,551,420 | § 74,018,804
Net financlal assets (debt) [s (44,038,817)] $ (42,865,899)
[NON-FINANCIAL ASSETS
Tangible capital assets {Schedule 6)
Land $ 1,643,103 [ § 1,643,103
Construction In progress ] $ 4,152,846 | § 1,456,910
Bulidings $ 131,963,940
Less: Accumulated amortization $ (71,886477) $ 60,077,463 | $ 61,029,588
Equipment $ 869,763
Less: Accumulated amortization $ (387.424)| $ 482,339 | $ 418,731
Vehicles $ 8.489,433 |
Less: Accumulated amortization $ (5570,149)| $ 2919284 | $ 2,151,353
Computer Equipment $ 2,018,416
Less: Accumulated amortization $ {1,684,229)| $ 334,187 § 685,005
Total tangible capital assets $ 69,609,022 $ 67,384,688
Prepaid expenses $ 251,152 | § 366,612
Other non-financial assets $ - 18 -
Total non-financial assets - s 69,860,174 | § 67,751,300
[Accumulated surplus (Schedule 1; Note 9) [$ 25,821,356 | $ 24,885,400
|Accumulating surplus / (deficit) is compnsed of:
Accumulated operating surplus (deficit) e $ 25,821,356 | $ 24,885,400
Accumulated remeasurement gains (losses) ) W $ - $ -
' - s 25,821,356 | $ 24,885,400
Contractual obligations {Note 10)
Contingent liabllitios (Note 11)

The accompanying notes and schedules are part of these financial statements.



School Jurlsdiction Code: 1180
STATEMENT OF OPERATIONS
For the Year Ended August 31, 2016 (in dollars)
Budget Actual Actual
2016 2016 2015
REVENUES
Alberta Education $ 84,041,908 | $ 88,426,588 | $ 82,829,172
Other - Government of Alberta $ - |8 424884 | § 463,403
Federal Government and First Nations $ 352,860 $ 432664 | $ 469,238
Other Alberta school authorities $ - |8 - |$ -
Out of province authorities $ - |8 - |8 -
Alberta municipalities-special tax levies $ - 18 - |8 -
Property taxes $ . - |3 -
|Fees (Schedule 8) $ 2,728,061 | ¥ 3.042,138 | § 3,065,372
Other sales and services $ 451970 ¥ 207,127 | $ 133,038
Investment income $ apo,000 | ¥ 296,950 | $ 313,314
Gifts and donations $ 330,000 | ¢ 178,632 | $ 266,118
Rental of facliities $ 53,000 $ 140,046 | § 67,720
Fundraising $ 792,000 | 1,359,484 | § 703,921
Gains on disposal of capltal assets $ - s 14,8801 $ 4724
Other revenue (Note 12) $ - I8 2,309,208 | § 7.217.474
Total revenues $ 89,049,889 | $ 96,832,809 | $ 95,533,495
EXPENSES
Instruction - ECS $ 3,100,000 | § 3451,033 | 2702641
Instruction - Grades 1 - 12 $ 68,288,821 | ¥ 72,181,158 | ¢ 60,844,254
Plant operations and maintenance $ 11,482,750 | ¢ 13,003,230 | o 14,869,881
Transportation $ 4,146,158 | ® 4008478 | ¢ 4,040,364
Board & system administration $ 3,000,372 | ¥ 3,252,853 | ¢ 4,205,608
External services $ I R - 1s _
Total expenses $ 90,208,101 § 95,896,853 | § 95,752,748
Oporating surplus (deficit) | $ (1,158.212)] $ 935,956 | § (219.2531

The accompanying notes and schedules are part of these financial statements.



School Jurisdiction Code: 1180
STATEMENT OF CASH FLOWS
For the Year Ended August 31, 2018 (in dollars)
2018 2015
CASH FLOWS FROM:
A. OPERATING TRANSACTIONS
Operating surplus (defici) Is 835956 | (219.253)]
Add (Deduct) items not affecting cash:
Total amortization expense $ 4,085,267 l $ 4,235,227 |
Gains on of tangible assets $ (14,990)] $ (4,724)
Losses on di of tangible assets $ - 18 -
Expended deferred capital revenue recognition $ (3,133,633)| $ (3,174,415}
Deferred capital revenue write-down / adjustment $ 9332|% =
Donations in kind $ ol $ -
Changes in:
Accounts recelvabie $ 2204530 | $ 536,689 |
Prepsids $ 115460 | § {14,618)
Other financlal assets $ = $ o
Non-financial assets $ - 1% 2
Accounts payable, accrued and other itabilities $ 1,327,146 | $ 66,961
Defarred revenue (axcluding EDCR) $ (2.423,&)' $ 8,668,497
Empiloyee future benefit liabilities $ 1340018 7,900
Other (describe) Capital contributions $ 875,236)| $ 5,068,330)
Total cash flows from operating transactions $ 2,244,097 | § 4,900,012
|B. capTAL TRANSACTIONS
Purchases of tangible capital assets
Land $ - |s -
Buidings $ (3.107.12§1| $ (1,208,195
Equipment $ (151,992) § =
Vehicles $ arasio)s -
Computer equipment $ - 18 (126,360)}
Net from of assets $ 14,990 | $ 4,724
Other (describe) $ -
Total cash flows from capital transactions $ (4.417,638)] $ (1,329,831)|
C. INVESTING TRANSACTIONS
Purchases of portfolio investments $ - 1s 254.731
Disposttions of portfolio investments $ 2,000,000 | $ 2,000,000
Remeasurement (gains) losses reclassified to the statement of operations $ - 1s e
Change in endowments $ - 1s -
Other (describe) s s r
Total cash flows from investing transactions $ 2,000,000 | 2,254,731
D. FINANCING TRANSACTIONS
issue of debt $ - I $ -
‘Repayment of debt $ (184,600)| § (184,800)|
Other factors affecting debt (describe) - $ -
Issuance of leases $ 1180751 § -
_Repayment of capital leases $ (69,742)} § (66,735){
Other factors affecting capital leases (describe) $ - $ -
Capital contributions $ 875236 | $ 5,088,330 |
Total cash flows from financing transactions $ 739,769 | $ 4,816,795
{increase (decrease) in cash and cash equivalents $ 566,228 | $ 10,641,707
Cash and cash equivalents, at beginning of year $ 18,687,133 ] $ 8,045,428
Cash and cash equivalents, at end of year $ 19,253,361 | $ 18,687,133

The accompanying notes and schedules are part of these financial statements.



STATEMENT OF CHANGE IN NET FINANCIAL ASSETS (NET DEBT)
For the Year Ended August 31, 2016 (in dollars)

School Jurisdiction Code:

1180

Budget 2018 2015
2016
Operating surplus (deficit) | $ | $ 935,956 I $ 219,253
Effect of changes in tangible capital assets
Acquisition of tangible capital assets $ $ (6,309,601)] $ (1,334,555
Amortization of tangible capital assets $ $ 4,085,267 | $ 4,235 227
Net carrying value of tangible capital assets disposed of $ $ - $ -
Write-down carrying value of tangible capital assets $ $ - $ -
Other changes $ $ o
Total effect of changes In tangible capital assets $ $ (2,224,334)| $ 2,900,672
Changes in:
Prepald expenses $ $ 116460 ] $ (14,818)
Other non-financial assets $ $ - 18 -
Net remeasurement gains and (losses) $ $ - 19 E:
Endowments $ $ - 18 -
{increase (decrease) In net financial assets (net debt) $ (1,172,918)] $ 2,666,801
INet financlal assets (net debt) at beginning of year $ (42,865,899)] $ (45,532,700),
INet financlal assets (net debt) at end of year $ (44,038,817)1 $ (42,865,899)

The accompanying notes and schedules are part of these financial statements.



School Jurisdiction Code: 1180

STATEMENT OF CHANGE IN NET FINANCIAL ASSETS (NET DEBT)
For the Year Ended August 31, 2016 (in dollars)

2016 2015
Operating surplus (deficit) l $ 935,956 I $ (219,253)
Effect of changes in tangible capital assets
Acquisition of tangible capital assets $ (6,309,601)] $ (1,334,555)
Amortization of tangible capital assets $ 4085267 | $ 4,235,227
Net carrying value of tangible capital assets disposed of $ - 1% -
Write-down carrying value of tangible capital assets $ - 13 -
Other changes $ - 18 -
Total effect of changes In tangible capital assets $ (2,224,334)| $ 2,900,672
Changes In:
Prepaid expenses $ 115460 | $ (14,618)
Other non-financial assets $ - 1§ -
Net remeasurement gains and (losses) $ - $ -
Endowments $ - i$ -
lincrease (decrease) In net financlal assets (net debt) $ (1,172,918)| $ 2,666,801
INet financlal asssts (net debt) at beginning of year $ (42,865,899)| $ (45,532,700)
Net financlal assats (net debt) at end of year $ (44,038,817) $ (42,865,899)

The accompanying notes and schedules are part of these financial statements.



School Jurisdiction Code:

1180

STATEMENT OF REMEASUREMENT GAINS AND LOSSES
For the Year Ended August 31, 2016 (in dollars)

2016 2015
Accumulated remeasurement gains (losses) at beginning of year l $ = $
Prior Period Adjustment (Explain) $ - 13
Prior Period Adjustment (Explain) $ - 198
Unrealized gains (losses) attributable to:
Portfolio investments $ =
Other $ -
Amounts reclassified to the statement of operations:
Portfolio investments $ -
Other $ =
Net remeasurement gains (losses) for the year | $ - 18
Accumulated remeasurement gains (losses) at end of year [ $ = $

The accompanying notes and schedules are part of these financial statements.




099'68%'2 $ [weece $|i8%12 $ | 162'6029 $ | ost'icgse . 8 | - $ |ose'icesc  $ 9102 ‘1€ 18nBNy 18 8:55_
$ $ $ $ $ $ S sebuBy) JoyI0
$ $ $ $ $ § $ SUORRISdO JBLIO JO JoysuriyuOoRduNSSy|
$ $ $ soAsesal [eydes woJy siajsues aoz_

8G6'208'} $ (8s6'208°1) s $ seAe83) [B)deD 0} SI9j8uBs “oz_

$ $ $ seAsasa) Bupesedo woJj siojsuel) aoz_
$ $ $ sensesas Bugesado o} siaysuex joN|
$ $ $ seswe| RYdes 10 1qep [ded jeuonppY
(ZvL'69) $ Zvi'69 $ $ (peypioddnsun) sjuewAeds rediouud jqeq
(€es'eel’e) $ £e9°eEl'e $ $ poziuBooeas enueas. [iden)
192's80'v 3 (292'cR0'Y) $ $ sjesse [epdeo ojqibue] Jo UCHEZIOWY
\
$ $ . . . : . SNICINS PajBINLLNGIE. 0} SYPaL JoaIq
s $ $ $ SWIOIUI JUSUIMOPUD PBISOAUISYH
$ $ $ $ SUONQLIUCO EwEBov:m_
$ $ $ $ SuewesINgs|p ' Sasuadxe EoE;ou:m_
$ $ |umok 8y Joj (s0880)) sujeb juswainseswal JoN
J 5 J $ jgyde ejqifiuey pepoddnsun Jo UMOP-elM
066'v1 $ (066'v1) $ $ $ $ A et RaSING
(8z¥'s02"1) $ifn- $ $ 8Zv'90Z' | $ suopippe 1es58 [ydes ejqiBur) papun; pieog|
956'GE6 $ 956'GE6 $ 956'S€6 $ (uouep) sniduns Bupsiedo
0cLes8'9  § | 1S BCeHE $[1eEiT $ [sse'gee's  § |oovsesve  § $ |oov'ses e $ S10Z ‘L€ 1snBiy ‘soueieg paysnipy
$ $ $ $ $ $ $ $
$ $ $ 3 $ $ $ $
:sjusunsnipe poysod ._o_...__
0ch'ese'e  § |vSeze L $ | - $| 1EEiIz $ | ge'988'S $ | oovoesve  $| - $ | cov'ces'vz ¢ 5102 'L }snBny 38 eousreg|
T
SAANIASTY SIAANISIY TVULYD sNIdNS (838807) SNIVD
TVLdYD ONLLVN3dO0 SNIRNS FTIGIONVL NI ONLLVY3dO ANINRINSVINTY SNININS
TVi0L WiO0OL GILORILSNINN | SININMOANI LNINLSIANI AaLVINNNIOVY aaLvINNNOOVvY Q3aALVYINNNDOY
GILINLLE T ATTVNNILNI
(sueqiop up) 9102 ‘1€ 3snBiry pepu3) Jesp oy 10y
SNTANNS AALVINNNDOV NI SIONVHI 40 I1NA3HIS
I 3INA3HOS

7133 18P0 UORIIPSHNT |00YIS



$ $ | L2L'es0't ¢ |wpT'vB9 ¢ |o6'z88 ¢ |seo'ovy'c  $ [c99'us8'L ¢ |Zee'sis ¢ [1ez'osg’c ¢ |eceo'sez'e ¢ 910Z ‘1€ 38nBny 38 85_3_

$ $ $ $ $ $ $ $ $ $ seBueyD Jeyi0

$ $ $ $ $ $ $ $ § $ suogesado Ieiio Jo Jojsuenuonduinssy|
$ $ $ $ $ SoAlasal [ades Wosj SieySues “oz_
$ 0l0esE L $ o000¥F sveuz somiosay [eyden o) sIejsuRl sz_
$ $ $ $ $ sonIasa) Bugeiedo WOy SiojsuRY .oz_
3 $ $ $ $ sen1es8) Bupeiado 0} siejsuel) 1N|

seses| {e)jded 1o 1qep [eydes [BuoHIPPY
(pevioddnsun) sjuswAeda. [ediouyd 1qeq)

paziuBosas enuensl [Byide)

sjesse (e)ideo ejqibue; Jo uojezRIOWY
s $ 3 3 s $ $ $ $ $ B — m_h_oﬂﬂ_
BUICOU} JUBLLMOPUS PEISBAUIDY

suogngUIUoY EaE%bu:m_

swousesnqsp ¥ sesuodxe lueumopu3)

1eak ey Joj (ses8s0]) sujeB Jusweainsesws J6N

: w ﬂ “ “ etk

: gt : : : i, o oo o

$ $[0os6i0 S| - 3 $ Y (DI 3 $ $| suomppe jesse @ydes eiqiBug pepun; ESm_
(4ousp) sniduns Bugesedo)

$ $ |es'eeL  $|vv2'vee  $]0/6788 ¢ [ceoOvT  $|o6e'ves’t ¢ |zee'sis § | eve'zie'e ¢ |eeo'sse’s  $ S10Z ‘1.¢ 3snBny ‘esurieg paysn(py

$ $ $ $ $ $ - $ $ $| - $
$ $ $ $ $ st - $ $ $ $

:sjusunsnipe poped 1opd|

$ $ | 2z5'8EL $ [ vve've9 $ | 0z6'298 $|seo'ovk'c  $|o062'v98'L | ZE9'SlS $ [eve'eie’e ¢ |eeo'sse's  § 102 ‘1€ 18nBvy Je sousieg|

SOAIOS0Y SBAISSEY SOAIRSEY [N SOAIOSeY SOAJESEY SOAIBSEY Y SOAISSON SOAIOS0Y
jeyden Bupesedo fendeg Bupesado rEyded Bupesedo Eydey Bupesedo feyded Bupesedo
$80JAleg jeriax] uogepodsurL uopens|uILpY waisAs g preog|  eourusjujey g suopried) | pejB|ey LORINASY) ' [00YIS
NVHO0Ud AB SIANIST GILLORILSTY ATTVNYIALNI
(sseliop ul) 9102 ‘1€ 1snBry pepu3 JesA ey} Joj
SNANS G3LVINNNDJY NI SIONVHO 40 IINA3IHOS
I 3INA3HIOS
08TI :8p02 UORIIPSLNS |00YOS



SCHEDULE OF CAPITAL REVENUE
{EXTERNALLY RESTRICTED CAPITAL REVENUE ONLY)
for the Year Ended August 31, 2016 (in dollars)

1180

Unexpended Deferred Capital Re

Proceeds on
Disposal of
Provincially
Funded
Tangibie Capital
Assats

Provinclally
Approved
& Funded
Projects W

Surplus from
Provincially
Approved
Projects ™

Balance at August 31, 2015

$ 3,579,098 | § - 1$ 2

61,377,127

Prior period adjustments

$ - |s - s :

Adjusted balance, August 31, 2015

$ 3,579,006 | $ - 13 E

61,377,127

Add:

Unexpended capital revanue recelved from:

Albserta Education school! buliding &

projects (excl. IMR) $

502,576

Infrastructure Maintenance & R

| capital related to school facllities $ -

Other

Other sources:

Unexpended capital revenue receivable from:

Alberta Education school bullding &

dular (exd. IMR) $ 345,220

Other sources:

Other sources:

earnsed on unexpended capital

» | |

Other ur

P d capital r

had

Proceeds on dispoition of supported capital

Insurance p {and related )

Donated tangible capital assats:

Alberta Infragtructure managed projects

1,876,973

Transf

d in (out) tangible capital assets (amortizable, @ net book value)

Expended capital - current year

$ (3,116457){ § - 18 -

o » [ s

3,118457

Surplus funds app! d for future project(s)

Other adjustments:

- |s - |s .

Deduct:
Net book value of

pported tangible capital dispositions or write-offs

o

Other adju

adj to supp

d amort req'd for

9,332

Capital revenue d - Other

Capital revenue recognized - Alberta Education

3,133,533

Capital revenue recognized - Other Govemment of Alberta

Balance at August 31, 2016

s

1,337,875 I $ -

|

$

) ®) ©

(0)

IB. of U pended Def

d Capital R

at August 31, 2016 (A) + (B) + (C) + (D)

s

1,337,875 I

Unexpended Deferred Capital Revenue
{A} - Rep! d from the G

(B) - Repi any
(C) - Represents proceeds on disposal of provincially funded d
(0)- capltal

11

g of Alberta to be used toward the acquisition of new approved tangible capilal assets with restricted uses only. Please specify department
if funds received from a source other than Alberta Education.

plus of funding over costs from column (A) approved by Minister for future capital expenditures with restricted uses only.
capital agsets to be expended on approved capital assets per 10(2)(a) of Disposition of Property Reg. 181/2010.
ived from entities OTHER THAN the Government of Alberta for the acquisition of restricted-use tangible capital assets.
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SCHEDULE § School Jurisdiction Code: 1180
SCHEDULE OF CASH, CASH EQUIVALENTS, AND PORTFOLIO INVESTMENTS
for the Year Ended August 31, 2016 (in dollars)
Cash & Cash Equivalents 2016 2015
Average
Effective
(Market) Yield Cost Amortized Cost| Amortized Cost
Cash 48 19,263,361 $ 18,687,133
Cash equivalents
Government of Canada, direct and guaranteed 0.00% - - i
Provincial, direct and guaranteed 0.00% - - E
Corporate 0.00% - - i
Municipal 0.00% - - E
Pooled Investment funds 0.00% - - 5
Other, including GIC’s 0.00% - - -
Total cash and cash equivalents ﬂml H d 2 m
See Note 3 for additional detail.
Partfolio Investments 2016 2015
[ Average
Effective
(Market) Yield Cost Fair Value Balance Balance
[Cong term deposits 0.00% -1 8 -1$ -1$ 3
Guranteed interest certificates 2.20% - - 6,000,000 8,000,000
Fixed Income securities
Government of Canada, direct and guaranteed
0.00% -1 $ -8 -1 .
Provincial, direct and guaranteed 0.00% - - 3 d
Municipal 0.00% . J - 4
Corporate 0.00% - - - -
Pooled investment funds 0.00% - - J 2
Total fixed income securities 0.00%| - . 4 £
jEquities
Canadian 0.00% -8 -1 $ -1 $ 9
Foreign 0.00% - - - -
Total equities 0.00% A d A A
ISupplementaI integrated pension plan assets 0.00% 1% 18 -1 )
[Restricted investments 0.00% d 3 = ]
Guaranteed interest certificates 0.00%! - - i
Other (Specify) 0.00% - - - -
Total portfolio investments M”él $ 18 - _ﬁ_ﬁmﬂm j_&mmnl

See Note 5 for additional detail.

The following represents the maturity structure for portfolio investments based on principal amount:

2016 2015
Junder 1 year 33.3% 25.0%
1to 5 years 66.7% 75.0%
6 to 10 years 0.0% 0.0%
11 to 20 years 0.0% 0.0%)
Over 20 years 0.0% 0.0%
100.0%)
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FOOTHILLS SCHOOL DIVISION NO. 38
NOTES TO THE FINANCIAL STATEMENTS
For the Year Ended August 31, 2016

AUTHORITY AND PURPOSE

The School Jurisdiction delivers education programs under the authority of the School Act, Revised
Statutes of Alberta 2000, Chapter S-3.

The jurisdiction receives funding for instruction and support under Education Grants Regulation (AR
120/2008). The regulation allows for the setting of conditions and use of grant monies. The School
Jurisdiction is limited on certain funding aillocations and administration expenses.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

These financial statements have been prepared in accordance with the Canadian public sector
accounting standards (PSAS). The financial statements have, in management's opinion, been
properly prepared within reasonable limits of materiality and within the framework of the accounting
policies summarized below:

a) Cash and Cash Equivalents

Cash and cash equivalents include cash and investments that are readily convertible to known
amounts of cash and that are subject to an insignificant risk of change in value. These short-term
investments have a maturity of three months or less at acquisition and are held for the purpose of
meeting short-term cash commitments rather than for investing.

b) Accounts Receivable

Accounts receivable are shown net of allowance for doubtful accounts.

¢) Portfqlio Inv ents
The Division has investments in GIC's that have a maturity of greater than 3 months. GIC's are
not quoted in an active market and are reported at cost.

Detailed information regarding portfolio investments is disclosed in Note 4.

d) Tangible capital assets
The following criteria apply:

o Tangible capital assets acquired or constructed are recorded at cost, including amounts
directly related to the acquisition, design, construction, development, or betterment of the
asset. Cost also includes overhead directiy attributable to construction as well as interest
costs that are directly attributable to the acquisition or construction of the asset.

o Donated tangible capital assets are recorded at their fair market value at the date of
donation, except in circumstances where fair value cannot be reasonably determined,
when they are then recognized at nominal value. Transfers of tangible capital assets from
related parties are recorded at original cost less accumulated amortization.

o  Work-in-progress is recorded as a transfer to the applicable asset class at substantial
completion.

» Buildings include site and leasehold improvements as well as assets under capital lease.
Sites and buildings are written down to residual value when conditions indicate they no
longer contribute to the ability of the Division to provide services or when the value of
future economic benefits associated with the sites and buildings is less than their net
book value. For supported assets, the write-downs are accounted for as reductions to
Expended Deferred Capital Revenue (EDCR).

¢ Buildings that are demolished or destroyed are written-off.

Tangible capital assets with costs in excess of $5,000 are capitalized.

» Leases that, from the point of view of the lessee, transfer substantially all the benefits and
risks incident to ownership of the property to the Board are considered capital leases.
These are accounted for as an asset and an obligation. Capital lease obligations are
recorded at the present value of the minimum lease payments excluding executor costs,
e.g., insurance, maintenance costs, etc. The discount rate used to determine the present
value of the lease payments is the lower of the Division's rate for incremental borrowing
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FOOTHILLS SCHOOL DIVISION NO. 38
NOTES TO THE FINANCIAL STATEMENTS
For the Year Ended August 31, 2016

or the interest rate implicit in the lease. A schedule of repayments and amount of interest
on the leases is provided in Note 8.

e Tangible capital assets are amortized over their estimated useful lives on a straight-line
basis, at the following rates:

Buildings 2% to 4%

Vehicles & Buses 10% to 20%
Computer Hardware & Software 20%to 25%
Other Equipment & Furnishings 10% to 20%

e) Deferred Revenue

g)

Deferred revenue includes contributions received for operations which have stipulations that meet
the definition of a liability per Public Sector Accounting Standard (PSAS) PS 3200. These
contributions are recognized by the Division once it has met all eligibility criteria to receive the
contributions. When stipulations are met, deferred revenue is recognized as revenue in the fiscal
year in a manner consistent with the circumstances and evidence used to support the initial
recognition of the contributions received as a liability.

Deferred revenue also includes contributions for capital expenditures, unexpended and
expended. Unexpended Deferred Capital Revenue (UDCR) represent externally restricted
supported capital funds provided for a specific capital purpose received or receivable by the
jurisdiction, but the related expenditure has not been made at year-end. These contributions
must also have stipulations that mest the definition of a liability per PS 3200 when expended.

Expended Deferred Capital Revenue (EDCR) represent externally restricted supported capital
funds that have been expended but have yet to be amortized over the useful life of the related
capital asset. Amortization over the useful life of the related capital asset is due to certain
stipulations related to the contributions that require the school jurisdiction to use the asset in a
prescribed manner over the life of the associated asset.

Employee Future Benefits
The Division provides certain post-employment banefits including vested and non-vested benefits

for certain employees pursuant to certain contracts and union agreements.

The Division accrues its obligations and related costs including both vested and non-vested
benefits under employee future benefit plans. Benefits include defined-benefit retirement plans,
non-vested or accumulating sick leave, eary retirement, retirement/severance, job-training and
counseling, post-employment benefit continuation, death benefits, and various qualifying
compensated absences, early retirement, retirement/severance, death benefit and vested sick
Isave.

Asset Retirement Obligations
Liabilities are recognized for statutory, contractual or legal obligations associated with the

retirement of tangible capital assets when those obligations result from the acquisition,
construction, development or normal operation of the assets. The obligations are measured
initially at fair value, determined using present value methodology, and the rasulting costs are
capitalized into the carrying amount of the related asset. In subsequent periods, the liability is
adjusted for the accretion of discount and any changes in the amount or iming of the underlying
future cash flows. The capitalized asset retirement cost is amortized on the same basis as the
related asset and the discount accretion is included on the Statement of Operations.

The Division has determined that it has a conditional asset retirement cobligation relating to certain
school sites. These obligations will be discharged in the future by funding through the
Government of Alberta. The Division believes that there is insufficient information to estimate the
fair value of the asset retirement obligation because the settiement date or the range of potential
settiement dates has not been determined and information is not available to apply an expected
present value technigue.
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FOOTHILLS SCHOOL DIVISION NO. 38
NOTES TO THE FINANCIAL STATEMENTS
For the Year Ended August 31, 2016

h) Operating and Capital Reserves

)

k)

Certain amounts are internally or externally restricted for future operating or capital purposes.
Transfers to and from reserves are recorded when approved by the Board of Trustees. Capital
reserves are restricted to capital purposes and may only be used for operating purposes with
approval by the Minister of Education. Reserves are disclosed in the Schedule of Changes in
Accumulated Surplus.

Revenue itio

Revenues are recorded on an accrual basis. Instruction and support allocations are recognized in
the year to which they relate. Fees for services related to courses and programs are recognized
as revenue when such courses and programs are delivered.

Volunteers contribute a considerable number of hours per year to schools to ensure that certain
programs are delivered, such as kindergarten, lunch services and the raising of school generated
funds. Contributed services are not recognized in the financial statements.

Eligibility criteria are criteria that the Division has to meet in order to receive certain contributions.
Stipulations describe what the Division must perform in order to keep the contributions.
Contributions without eligibility criteria or stipulations are recognized as revenue when the
contributions are authorized by the transferring govemment or entity. Contributions with eligibility
criteria but without stipulations are recognized as revenue when the contributions are authorized
by the transferring government or entity and all eligibility criteria have been met.

Contributions with stipulations are recognized as revenue in the period that the stipulations are
met, except to the extent that the contributions give rise to an obligation that meets the definition
of a liability in accordance with Section PS 3200. Such liabilities are recorded as deferred
revenue.

Expenses
Expenses are reported on an accrual basis. The cost of all goods consumed and services
received during the year is expensed.

Allocation of Costs
e Actual salaries of personnel assigned to two or more programs are allocated based on
the time spent in each program.
 Employee benefits and allowances are allocated to the same programs, and in the same
proportions, as the individual's salary.
o Supplies and services are allocated based on actual program identification.

Pensions
Pension costs included in these statements comprise the cost of employer contributions for
current service of employees during the year.

Current and past service costs of the Alberta Teachers Retirement Fund are met by contributions
by active members and the Government of Alberta. Under the terms of the Teachers’ Pension
Plan Act, the Division does not make pension contributions for certificated staff. The Government
portion of the cumrent service contribution to the Alberta Teachers' Retirement Fund on bshalf of
the jurisdiction is included in both revenues and expenses. For the school year ended August 31,
2016, the amount contributed by the Government was $5,188,085 (2015 $5,148,030)

The Division participates in a multi-employer pension plan, the Local Authorities Pension Plan,
and does not report on any unfunded liabilities. The expense for this pension plan is equivalent to
the annual contributions of $1,069,031 for the year ended August 31, 2016 (2015 $1,005,335). At
Decamber 31, 2015, the Local Authorities Pension Plan reported a deficiency of $923,416,000
(2014 deficiency of $2,454,636,000).
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FOOTHILLS SCHOOL DIVISION NO. 38
NOTES TO THE FINANCIAL STATEMENTS
For the Year Ended August 31, 2016

1) Program Reporting

The Division’s operations have been segmented as follows:

o ECS Instructlon: The provision of Early Childhood Services education instructional
services that fall under the basic public education mandate.

» Grade 1-12 Instructlon: The provision of instructional services for grades 1 - 12 that fall
under the basic public education mandate.

e Plant Operations and Maintenance: The operation and maintenance of all school
buildings and maintenance shop facilities.

« Transportation: The provision of regular and special education bus services (to and from
school), whether contracted or board operated, including transportation facility expenses.

¢ Board & System Administratlon: The provision of board governance and system-based /
central office administration.

o External Services: All projects, activities, and services offered outside the public
education mandate for ECS children and students in grades 1-12. Services offered beyond
the mandate for public education are to be self-supporting, and Alberta Education funding
may not be utilized to support these programs.

The allocation of revenues and expenses are reported by program, source, and object on the
Schedule of Program Operations. Respective instruction expenses include the cost of
certificated teachers, non-certificated teaching assistants as well as a proportionate share of
supplies and services, school administration and instruction support, and System Instructional
Support.

m) Trusts Under Admini ion
The Division has property that has been transferred or assigned to it to be administered or
directed by a trust agreement or statute. The Division holds title to the property for the benefit of
the beneficiary.

Trusts under administration have been excluded from the financial reporting of the Division. Trust
balances can be found in Note 13.

n) Financial Instruments

A contract establishing a financial instrument creates, at its inception, rights and obligations to
receive or deliver economic benefits. The financial assets and financial liabilities portray these
rights and obligations in the financial statements. The Division recognizes a financial instrument
when it becomes a party to a financial instrument contract.

Financial instruments consist of cash and cash equivalents, accounts receivable, portfolio
investments, bank indebtedness, accounts payable and accrued liabilities, debt and other
liabilities. Unless otherwise noted, it is management'’s opinion that the Division is not exposed to
significant credit and liquidity risks, or market risk, which includes currency, interest rate and other
price risks.

o) Measurement Uncertainty

The precise determination of many assets and liabilities is dependent on future events. As a
result, the preparation of financial statements for a period involves the use of estimates and
approximations, which have been made using careful judgment. Actual results could differ from
those estimates. Significant areas requiring the use of management estimates relate to the
potential impairment of assets, rates for amortization and estimated employee future benefits.
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FOOTHILLS SCHOOL DIVISION NO. 38
NOTES TO THE FINANCIAL STATEMENTS

For the Year Ended August 31, 2016

ACCOUNTS RECEIVABLE
2016 2015
Net Net
Gross Realizable | Reallzable
Amount Value Value
Alberta Education - Grants $ 146,624] $ 146,624 $ 193.678|
Alberta Education - Capital 1,307,000 1.307,000' 1,116,394)
Treasury Board and Finance 432,040 432,040| 616,840
Municipal Affairs Alberta E g e
Federal govemment 231,806 257,583| 120,857
Other 115,994 115,995 2,41 6.203'
Total S 2.233.464] $ 4.463772]
4. PORTFOLIO INVESTMENTS
2016
Average
Effective
(Market)
Yield Cost Fair Value Balance 2015 Balance
Long term deposits AR 13 13 -3 =
Guranteed interest certificates 2.20% 8,000,000] 6,000,000 6,000,000 [ 8,000,000|
Guaranteed interest certificates % - - =
Guranteed interest certificates % = 2
Total porticlo investrmenta 2.20%] £_6.000000f $ 6000000 $ 8.000000]
5. ACCOUNTS PAYABLE AND ACCRUED LIABILITIES
2006 | 2015
Alberta Education $ 175,994] § .
Other Alberta school jurisdictions e E
Other - Bow River Collaborative Senvices Delivery 87,138] 15,829}
Alberta Health Senices . -
Accrued vacation pay liability 264,262 243.576|
Other trade payables and accrued liabilities 2,255,603, 1,196,446]
Total $ 1455 851]
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FOOTHILLS SCHOOL DIVISION NO. 38
NOTES TO THE FINANCIAL STATEMENTS
For the Year Ended August 31, 2016

6. DEFERRED REVENUE

ADD: DEDUCT:
SOURCE AND GRANT OR FUND TYPE DEFERRED 20182016 20182016 DEFERRED
REVENUE |Restricted Fundsj Restricted Funds| REVENUE
asat Recelved/ Expended asat
Aug. 31,2015 | Recelvable | (Paid/ Payable}| Aug 31, 2016
Unexpended deferred operating revenue
Alberta Education:
Infrastructure Maintenance Renewsal 1,011,331 1,279,055 (2,216,248} 74,138
Other Alberta Education deferred revenus 12,483 - (8,553)% 3,930
Other Government of Alberta:
Classroom resources 156,000 = A 156,000
Technology In the Classroom 292,883 - - 262,883
Flood Mitigation Funding 3,502,418 - (2,034,592} 1,467,826
(Specify) - - Z :
Other Deferred Revenue:
Schoo! Generated Funds 1,835,862 3,081,715 (3,374,277} 1,323,100
Fees 5,326 1,800 (5,326, 1,800
Dongtions 13,250 - {13,250} -
Interest on Endowments 42,477 1,202 - 43,679
Interest on Fiood Mitigation Funding 17,654 28,667 - 48,321
Total unexpended deferred operating revenue $ 6,889,484 | $§ 4,372,439 | $ (7,652,248} $ 3,400,677
Unexpended deferred capital revenue 3,579,098 875,238 (3,116,457} 1,337,875
Expended deferred caplital revenue 61,377,127 4,984,098 133,533 63,227,692
Total mumz_awm

7. EMPLOYEE FUTURE BENEFIT LIABILITIES

Employee future benéefit liabilities consist of the following:

2016 2015
Defined benefit pension pian liability $ 189,600] $ 176,200
Total $ 189.600r $ 176,200
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8. DEBT

Debentures outstanding at August 31, 2016 hawe interest
rates between 8% to 12%. The terms of the Loan range
between 20 and 25 years, payments made annually
supported by Alberta Education

Obligations under capital lease, due 2021 equipment with a net
net book value of $76,629

Obligations under capital lease, due 2018 equipment with a net
net book vaiue of $51,395

Obligations under capital lease, due 2020 equipment with a net
net book value of $42,419

Obligations under capital lease, due 2017 equipment with a
net book value of $35,473

Paid out in 2016
Total

Debenture Debt — Supported

FOOTHILLS SCHOOL DIVISION NO. 38
NOTES TO THE FINANCIAL STATEMENTS
For the Year Ended August 31, 2016

2016 2015
$ 432,040 $ 616,840
72,798 -
47,229 73,039
34,204 .
17,308 35,612
- 13,555
"$ 603,578 § 739,046

The debenture debt bears interest at rates varying between 6% and 12%. The debenture debt is fully
supported by Alberta Finance. Debenture payments due over the next five years and beyond are:

Principal Interest Total
20162017 184,800] 38,28 223,082
2017-2018 184,800] 21,963 206,763|
20182019 37,080 5,844] 42,724
2019-2020 25,360| 2,346] 27,706}
2020 to maturity - - e
Total S_4320401 § 68235 § 500275
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FOOTHILLS SCHOOL DIVISION NO. 38
NOTES TO THE FINANCIAL STATEMENTS
For the Year Ended August 31, 2016

Capital Leases

Capital leases are approved by the Minister of Education but are funded by the Division.
Capital leases are secured by specifically identified assets.

Principal Interest Total
2016-2017 $ 65443] § 3229 § 68,672
2017-2018 44,616 1,630 46,246|
2018-2019 24,513] 885 25,398)
2019-2020 24,991 407 25,308]
2020-2021 11,976 61 12,037
2021 to maturity - d -
Total $ JZLQQI $ 62121 $ 177751}

9. ACCUMULATED SURPLUS:

Detailed information related to accumulated surplus is avallable on the Schedule of Changes in
Accumulated Surplus. Accumulated surplus may be summarized as follows:

2016 2015
Unrestricted surplus $ -18 -
Operating reserves 11,928,544 11,928,544
Accumulated surplus (deficit) from operations 11,828,544 11,928,544
Investment in tangible capital assets 6,209,791 5,885,355
Capital reserves 7,469,650 6,858,130
Endow ments 213,371 213,371
Accumulated remeasurement gains (losses) - -
Accumulated surplus (deficit) $ 25821356 $ 24,885,400

" Terms of the endowments stipulate that the principal balance be maintained permanently.
Investment income of $43,679 (2015 - $42,477) is externally restricted for scholarships and is
included in deferred revenue. Investmentincome of $296,446 (2015 - $313,314) is unrestricted.
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10.

1.

12.

FOOTHILLS SCHOOL DIVISION NO. 38
NOTES TO THE FINANCIAL STATEMENTS
For the Year Ended August 31, 2016

CONTRACTUAL OBLIGATIONS
2016 2015
Bullding Projects (" $ 20,441,488 | $ 878,301
Bullding Leases @ = -
Senice Providers © 9,567,883 11,763,440
Other (Specify) = !
Other = u
Total $ 30,009,169 | $ 12,641,741

M Bullding Projects: The Division Is committed to expenditures of $2,065,870 for consulting fees for the modernization of
Foothills Composite High School of which $1,594,865 has already been incurred and expenditures of $21,888,132 for
general contractor fees for the modemization of Foothills Composite High School of which $2,863,007 has already been
incurred. In addition, the Division is committed to expenditures of $410,000 for consulting fees for the flood mitigation
projects of which $387,900 has already been incurred and expenditures of $2,499,908 for general contractor fees for the
flood mitigation projects of which $1,576,850 has been incured. There are no further commitments for future capital
expenditures.

@Building Leases: The Division is committed to a 20-year lease for office space at $0 per year but will be required to
pay its share of operating costs based on square meters and actual operating casts to be determined annually.

® service Providers: As at August 31, 2018, the Divislon has $9,567,683 (2015 $11,763,440) in commitments relating
to service and grant contracts.

Estimated payment requirements for each of the next five years and thereafter are as follows:

Bullding Building Service
Projects Leases Providers Other Other
2016-17 $13,945356 | $ -|$ 3027934 | $ -19$ -
2017-18 6,496,130 - 3,188,841 - -
2018-19 - - 3,350,908 - -
201920 - - - - -
2020-21 - - - - -
Thereafter - - - - -
$20,441,486 | $ -1$ 9567683 | % -1% -

CONTINGENT LIABILITIES

The jurisdiction is a member of Alberta School Boards Insurance Exchange (ASBIE). Under the
terms of its membership, the jurisdiction could become liable for its proportionate share of any claim
losses in excess of the funds held by the exchange. The jurisdiction’s share of the pool as of August
31,2016 is $211,519.

OTHER REVENUE
Included in other revenue is approximately $1.8 million (2015 - $6.2 million) of insurance proceeds
relating to the flood expenses incurred. There are potentially some additional expenses still to be

incurred in the next fiscal year. The timing and amount of additional expenses related to the flood is
unknown at this time.
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FOOTHILLS SCHOOL DIVISION NO. 38
NOTES TO THE FINANCIAL STATEMENTS
For the Year Ended August 31, 2016
13. TRUSTS UNDER ADMINISTRATION LR i

These balances represent assets that are held in trust by the jurisdiction. They are not recorded on
the statements of the Division

2016 2015
Scholarship trusts $ 160,704 $ 167,576]

Total S 1607040 § 167,576]

14. SCHOOL GENERATED FUNDS

2016 2015

Deferred School Generated Revenue, Beginning of Year $ 1,635,662 $ 1,497,934
Gross Receipts:

Fees 1,331,614 2,164,434

Fundraising 1,359,484 703,921

Gifts and donations 178,63 263,296]

Grants to schools - -

Other sales and senices 191,985] 117,563|

Total gross recelpts 3,061,715 3,249,214
Total Related Expenses and Uses of Funds 2,225,338I 1,498,958'
Total Direct Costs Including Cost of Goods Sold to Raise Funds 1,148,939 1,61 2,528!
Deferred School Generated Revenues, End of Year W
Balance included in Defered Revenue $ 1.323100f $ 1,635,662
Balance included in Accumulated Surplus $ 1% -
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15.

RELATED PARTY TRANSACTIONS

FOOTHILLS SCHOOL DIVISION NO. 38
NOTES TO THE FINANCIAL STATEMENTS

For the Year Ended August 31, 2016

All entities that are consolidated in the accounts of the Government of Alberta are related parties of
school jurisdictions. These include govermment departments, health authorities, post-secondary
institutions and other school jurisdictions in Alberta.

Balances Transactions
Financial
Assets (at | Llabllitles (at
costor net | amortized
realizable cost) Revenues | Expenses
Government of Alberta (BOA):

Education $ 1 $ 18 48 i
Accounts receivable / Accounts payable 1,885,664 - - -
Prepaid expenses / Deferred revenue - 1,994,777, - -
Unexpended deferred capital revenue - 1,337,875 - -
Expended deferred capital revenue 63,227,692 - i
Grant revenue & expenses 3 3 88,426,588| -

Other Alberta school jurisdictions - - - 31,185]

Treasury Board and Finance (Principal) 432,040 432,040] - -

Treasury Board and Finance (Accrued interest) 54,601 54,601

Alberta Health Services - - 30,23 -

Post-secondary Institutions d - - 2,870

Municipal Affairs - - E -

Other:
Bow River Collaborative Senices Delivery - 87,138 338,885 -
TOTAL 2015/2016 3 88850312
(s R R VT e

16. ECONOMIC DEPENDENCE ON RELATED THIRD PARTY

17.

18.

The Division’s primary source of income is from the Alberta Govemment. The Division's ability to
continue viable operations is dependent on this funding.

BUDGET AMOUNTS

The budget was prepared by the school jurisdiction and approved by the Board of Trustees on June
17, 2015. ltis presented for information purposes only and has not been audited.

COMPARATIVE FIGURES

The comparative figures have been reclassified where necessary to conform to the 2015/2016

presentation.
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School Jurisdiction Code: 1180
ULE
UNAUDITED SCHEDULE OF FEE REVENUES
for the Year Ending August 31, 2016 (in dollars)
Actual Actual
2016 2015
FEES
Transportation fees $38,116 $35,991
Basic instruction supplies (text books, including lost or replacement fees, course materials) $648,002 $717,238
Technology user fees $131,730 $105,801
Alternative program fees $2,690 $0
Fees for optional courses (band, art, etc.) $621,048 $439,573
Fees for students from other boards $0 $0
Tuition fees (international & out of province) $28,178 $39,940
Kindergarten & preschool $289,371 $0
Extracurricular fees (sports teams and clubs) $458,582 $457,408
Field trips (related to curriculum) $432,669 $546,925
Lunch supervision fess $0 $0
Locker rental; locks; student ID; uniforms; library, student union, and fitness fees $177.862 $156,844
Other (describe)*  Special events, graduation, tickets $0 $248,388
Other (describe)*  Student travel (Inhmatlonai. recognition trips, non-curricular) $0 $104,137
Other (describe)*  Sales or rentals of ather supplies/services $0 $213,127
Other (describe)* Non-curricular supplies and materials $213,888 $0
Other (describe)* $0 $0
Other (describe)* $0 $0
Other (describe)* $0 $0
Other (describe)* $0 $0
TOTAL FEES $3,042,136 $3,065,372
“PLEASE DO NOT USE "SCHOOL GENERATED FUNDS" AS A CATEGORY
Please disclose amounts paid by parents of students that are recorded as "Other sales Actual Actual
|and services” or "Other revenue” (rather than fee revenue):

2016 2015
Cafeteria sales, hot lunch, milk programs $105,978 $19,855
Special events, graduation, tickets $91,591 $0
Student travel (international, recognition trips, non-curricular) $143,391 $0
Sales or rentals of other supplies/services (clothing, agendas, yearbooks) $273,507 $37,260
Adult education revenue $0 $0
Child care & before and after school care $0 $0
Other (describe)  Optional courses $0 $51,258
Other (describe)  Bank interest $13,904 $9,190
Other (describe)  Leagues and tournaments $30,461 $0
TOTAL $658,832 $117,563
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UNAUDITED SCHEDULE OF DIFFERENTIAL FUNDING

1180

for the Year Ended August 31, 2016 (in dollars)

PROGRAM AREA
“Englishas a
Metis & Inuit ECS Program Unit | S8econd Language Inclusive Necessity
(FNMD) Funding (PUF) Education {Revenue only) |

Funded Students in Program 183 85 369
Federally Funded Students
REVENUES

Alberta Education allocated funding $ 210,291 | § 1,638,648 | § 286,573 | § 4,272,582 | § 787,198

Other funding allocated by the board to the program 3 1% e it = 3 b3

TOTAL REVENUES § 210,291 1,838,648 286,573 4,272,682 787,198

!EXPENSES (Not allocated from BASE, Transportatlon, or other fundin, - _ IS

| _Instructional certificated salaries & benefits - 139,765 585,735 1,870,482

Instructional non-certificated salaries & benefits 258,973 941,490 - 5,448,187

SUB TOTAL 258,973 1,081,256 585,735 7,316,649

Supplies, contracts and services ] 1,488 | ¢ 531,144 § - 187,815

Program planning, monitoring & evaluation - 33,197 - -

Facilities uired §| for ram area - - - -

Administration (administrative salarles & services) - - - -

Telephone = - - -

Other (please describe o = = Z

TOTAL EXPENSES [ 260,462 | ¢ 1,845,596 586,735 | § 7,514,484

NET FUNDING SURPLUS (SHORTFALL) § (50,171)] $§ (6,948) (299,162)] § (3.241.882i]
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